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AGREED-UPON PROCEDURES REPORT

Purpose of this Agreed-Upon Procedures Report

Our report is prepared solely for the purpose of assisting management of NGO "MEDIA DEVELOPMENT FOUNDATION"
(Organization) in the presentation of the Organization's business results in the special purpose financial statements for the
year ended 31 December 2024.

Responsibilities of Engaging Party and the Responsible Party

Management of NGO "MEDIA DEVELOPMENT FOUNDATION" has acknowledged that the agreed-upon procedures are
appropriate for the purpose of the engagement.

Management of NGO "MEDIA DEVELOPMENT FOUNDATION" is responsible for the subject matter on which the agreed-
upon procedures are performed.

Practitioner's Responsibilities

We have conducted the agreed-upon procedures engagement in accordance with the International Standard on Related
Services (ISRS) 4400 (Revised), Agreed-Upon Procedlires Engagements. An agreed-upon procedures engagement involves
performing of the procedures that have been agreed with NGO "MEDIA DEVELOPMENT FOUNDATION" and reporting the
findings, which are the factual results of the agreed-upon procedures performed. We make no representation regarding
the appropriateness of the agreed-upon procedures. This agreed-upon procedures engagement is not an assurance
engagement. Accordingly, we do not express an opinion or an assurance conclusion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported.

Professional Ethics and Quality Control

We have complied with the ethical requirements of the International Code of Ethics for Professional Accountants (including
International Independence Standards) of the International Ethics Standards Board. For the purposes of this engagement,
there are no independence requirements that we need to comply with. Our firm applies International Standard on Quality
Management 1 (Previously International Standard on Quality Control 1) "Quality Management for Firms that Perform Audits
or Reviews of Financial Statements, or Other Assurance or Related Services Engagements", and accordingly, maintains a
comprehensive system of quality management including documented policies and procedures regarding compliance with
ethical requirements, professional standards and applicable legal and regulatory requirements,

Procedures and Findings

We have performed the procedures described below, which were agreed upon with the management of NGO "MEDIA
DEVELOPMENT FOUNDATION" under the terms of the engagement dated 03.04.2025 ("the Agreement") and 03.04.2025
("the Engagement letter" on "the Agreed-Upon Procedures"), to present the results of the Organization's business activities
in the special purpose financial statements.

N2 | Procedures Conclusions

1. | Verify the indicators of the Organization's | Our procedures for verifying the indicators of the Organization's
financial statements, including the balance | financial statements included, but were not limited to, the
sheet as of 31 December 2024, the statement | following:

of financial results, and the special cash flow | - Testing areas for the presence of atypical entries.

statement for the year ended on that date, for | - Verification of primary documents in terms of accounting for
their compliance with the accounting data. fixed assets, inventories, receivables and payables, cash and
their equivalents, settlements with the budget, insurance and
payroll settlements, other liabilities, target financing, other
income and expenses.

- Analytical recalculation of depreciation and verification of
useful lives of assets.

- Verification of display of transactions in the correct reporting
period.

- Verification of the correctness of accounting for inventories at
the lower of two values: cost or net realizable value.

- Verification of the correctness of write-offs of inventories
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using the FIFO method.

- Analysis and verification of contracts and compliance with
contractual terms with debtors and creditors.

- Verification of commissions paid in accounting database to
bank statement data.

- Verification of the correctness of the conversion of the
currency balance as of 31 December 2024 into UAH.

- Reconciliation of paid personal income tax, military tax and
social security tax to the taxpayer's electronic account data.
Reconciliation of accrued personal income tax, military tax and
social security tax to declaration data.

- Verification of the validity of personal income tax, military tax
and social security tax accruals and the correctness of the
reflection of transactions in the correct reporting period.

- Analysis of the terms of employment contracts with employees
and their compliance.

- Analysis of bank statements for the payment of salaries and
reconciliation to accounting data to confirm the correctness and
completeness of payments made to employees.

- Verification of accounting entries for 2024 for the accrual of
deferred income and verification of the attribution of recognized
deferred income to other income during 2024.

- Verification of recognized income and expenses from the
purchase and sale of currency.

- Verification of the applied exchange rate at the date of the
transaction and recognized income and expenses from the
exchange rate difference.

- Veerification of the correctness of filling in the indicators in the
statements of financial position and financial results as of
31 December 2024 and the year ended on the specified date.

Based on the results of the procedures and tests performed,
there are no comments. We did not find any misstatements in
the calculations and presentation of data in the financial
statements of the Organization.

On a sample basis, perform procedures to verify
cash receipts to confirm that:

» Receipts are received by and relate to the
Organization.

* Receipts are provided for in contracts with
donors.

e Receipts are reflected in the accounting
system.

* Receipts are received during the reporting
period (from 1 January 2024 to 31 December
2024).

* Receipts are classified correctly by items and
disclosures of the special cash flow statement.

Our procedures to verify the presence of cash receipts in the
Organization's special cash flow report included, but were not
limited to, the following:

- Reconciliation of cash flow data from the accounting database
to bank statement data.

- Receiving and reviewing contracts with donors on a sample
basis, reconciling the received tranche amounts to the
contractual terms.

- Checking the correctness of the accounting entries made in
terms of the receipt of funds to the Organization's accounts.

- Classification of cash receipts by month, by donor, by
currency.

- Reconciliation of data classifications in the Organization's
special cash flow statement to our classifications (by month, by
donor, by currency).

As a result of the procedures performed, we did not find any
misstatements in the presented data on receipts in the special
cash flow report.

On a sample basis, perform procedures to verify
cash expenditures to confirm that:

Our procedures for verifying cash expenditures in the
Organization's special cash flow report included, but were not

v H.{ Nexia DK - HR PRO Awards Winner 2023
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 Expenditures are incurred by and related to
the Organization.

» Expenditures are reflected in the accounting
system.

e Expenditures are incurred during the
reporting period (from 1 January 2024 to 31
December 2024).

» Expenditures are correctly classified by items
and disclosures of the special cash flow
statement.

¢ Expenditures correspond to the purpose
specified in contracts with donors.
 Expenditures can be identified and verified.

limited to, the following:

- Reconciliation of cash flow data from the accounting database
to bank statement data.

- Obtaining and reviewing contracts with donors on a sample
basis, checking that expenditures comply with contractual
terms.

- Verifying the correctness of accounting entries made in terms
of expenditures from the Organization's accounts.

- Confirming the existence of expenditures by comparing
payments made with primary documents.

- Classification of cash expenditures by month, by donor and
direction.

- Reconciliation of data classifications in the Organization's
special cash flow statement to our classifications (by month, by
donor, by direction).

As a result of the procedures performed, we did not find any
misstatements in the presented data on expenditures in the
special cash flow report.

Practitioner
Date of the practitioner's report

1.Sikorsky St. 8, office 39, Kyiv, 04112, tel. 044 233 6464

7 H—{ Nexia DK - HR PRO Awards Winner 2023

In addition to the description of the results in our Report on agreed-upon procedures, we provide financial statements and
special cash flow statement, which were subject to verification. They are listed in Annexes 1, 2, 3 to this Report.
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NGO "MEDIA DEVELOPMENT FOUNDATION"

Report on agreed-upon procedures regarding the presentation of the Organization's business results in the special purpose

financial statements

1.1 Statement of Financial Position as of 31.12.2024

Annex 1

to the Report on agreed-upon procedures

Intangible assets: 1000 1779 352,5
cost 1001 181,7 467,9
accumulated amortization 1002 (3,8) (115,4)

Construction-in-progress 1005 - -

Property, plant and equipment: 1010 - 178,0
cost 1011 82,8 269,7

__accumulated depreciation

Inventories 1100 -
including finished goods 1103 - -
Trade receivables 1125 - -
Receivables from budget 1135 - -
including income tax prepaid 1136 - =
Other receivables 1155 - -
Current financial investments 1160 - -
Cash and cash equivalents 1165 12 098,7 24 260,0
Deferred expenses 1170 - -

“Total equity attributab

i

Authorized capital 1400 - -
Additional capital 1410 - -
Reserve capital 1415 = -
Retained earnings (accumulated deficit) 1420 0,3 =
Unpaid capital 1425 - -

= e e AL Curn i i . -
Short-term bank loans 1600 = =
Current accounts payable for: 1605
long-term liabilities 1610 - -
trade payables 1615 323L,6 3 725,1
payables to State budget 1620 - 20,6
including income tax payable 1621 - -
payables for insurance 1625 - 19,7
payables to employees 1630 - S
Deferred revenues 1665 = -

Page 1 of 9



NGO "MEDIA DEVELOPMENT FOUNDATION"
Report on agreed-upon procedures regarding the presentation of the Organization's business results in the special purpose
financial statements

1.2 Statement of profit and loss for 2024

Revenue (goods,' Woﬂc, services) i 2000 - -

Other operating income 2120 - -

ACost of sales (goods, works, serv:ces)
Other operating expenses
Other expenses _

MProf' t (Ioss) before taxatlon
T
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